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PPA! MBO

AICPA
The Consulting Services Executive Committee 2007 21
Statement on Standards for Valuation Services No. 1 “Valuation of a Business,
Business Ownership Interest, Security, or Intangible Asset” SSVS
SSVS M&A

SSVS
(professional competence)

(professional competence)

a
b
c
d
1.
2.
3. fair value fair market value
4.
e
! SFAS No. 141 M&A (Purchase Method)
Goodwill SFAS No. 142 Goodwill
PPA  Purchase Price
Allocation
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(Objectivity) (Conflict of interest)

Valuation Engagement Calculation Engagement 2
Valuation Engagement
Calculation Engagement

Capitalization of benefits method Discounted future benefits method

a. Capitalization of benefits method

o Normalization adjustments
.
.
.
.
.
o (Capitalization rates)
.
b. Discounted future benefits method a
.
.
. (Terminal Value)

c. Intangible assets
[ ]
[ ]
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a. Guideline public company method( ) b. Guideline
company transactions method c. Guideline sales of interests in the subject entity,

such as business ownership interests or securities

e  Comparable uncontrolled transactions method
e  Comparable profit margin method
¢  Relief from royalty method

(Pre-adjustment value)

(discount for lack of marketability or liquidity) (discount for lack of control)
(obsolescence)

SSVS Appendix

SSVS 2008

M&A

SSVS
32
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2,500

33 2.5
ABV/(Accredited in Business Valuation)

(professional competence)

SSVS
Intangible Asset

2.3
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